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MEDIA RELEASE — FOR IMMEDIATE RELEASE

Chasen bagged RMB60 million
worth of relocation projects

This announcement has been reviewed by the Company’s sponsor, KW Capital Pte. Ltd., for compliance with the relevant rules
of the Exchange. The Company’s Sponsor has not independently verified the contents of this announcement.

This announcement has not been examined or approved by the Exchange and the Exchange assumes no responsibility for the
contents of this announcement, including the correctness of any of the statements or opinions made or reports contained in this
announcement.

The details of the contact person for the Sponsor is: -
Name: Mr Hoon Tai Meng (Registered Professional, KW Capital Pte. Ltd.)

Address: 80 Raffles Place, #25-01 UOB Plaza 1, Singapore 048624
Tel: 6238 3377

= Two projects to relocate TFT LCD plants to Nanjing and Beijing,
China

= Projects are expected to be completed by April and June 2011
respectively

= Strong consumer demand continues to translate into positive
growth for Chasen

SINGAPORE - 23 August 2010 — Chasen Holdings Limited (“Chasen” or “the Group”), a
leading relocation specialist with complementary technical and engineering capabilities listed on
SGX-Catalist, is pleased to announce that it secured two relocation projects in Nanjing and
Beijing, China with total value of RMB60 million.

Chasen Logistics Services Limited, a wholly-owned subsidiary of the Group, is engaged by a
major Japanese electronics manufacturer to move a 6-Generation TFT LCD plant to their new
establishment in Nanjing, China. This is noted to be the first joint venture between the Japanese
giant in TFT LCD panel manufacturing and Chinese interest. The RMB20 million relocation
project will commence in October 2010 and is expected to be completed by April 2011.

Another wholly-owned China-based subsidiary of the Group, Chasen (Shanghai) Hi-Tech
Machinery Services Private Ltd was awarded a RMB40 million relocation project to move 8.5-



Generation TFT LCD panel manufacturing plant to a new factory in Beijing, China. The project
will commence in November 2010 and is expected to be completed by June 2011.

Chasen has rolled out a series of contract wins in its specialist relocation business segment,
starting their new financial year on a high note. The Group commands the majority of the market
share in Singapore in relocating sophisticated equipment in the semiconductor industry and is
currently poised to benefit from renewed demands in the Chinese market, particularly through
its new joint venture with Sinotrans Air Transportation Development, a major logistics player in
the Chinese domestic market.

The recovery of the Chinese economy had led to a surge in consumer demand for TFT LCD
panel sets. It was reported on Quarterly Large Area TFT LCD Shipment and Forecast Report
that shipments of large area (9.1” and larger) TFT LCDs had climbed to a quarterly record high
of 170 million units, with 9% Q-0-Q and 31% Y-o0-Y growth rate'.

“We have seen Japanese and Korean manufacturers accelerating their deployment in
the Chinese market and witnessed a series of mergers occurring among Taiwanese
manufacturers’.

I believe we are definitely in a strong position to benefit from this trend after securing
these additional two contracts. | look forward to delivering these projects to the complete
satisfaction of our customers.”

Low Weng Fatt, Managing Director

- End -

About Chasen Holdings Limited

Chasen is a sponsored Catalist-listed investment holding company with subsidiaries in specialist
relocation solutions, third-party logistics services, including facilities for the packing and
warehousing of machinery and equipment for the region's manufacturing industries, and
technical and engineering services.

Headquartered in Singapore, Chasen serves industries such as wafer fabrication, TFT display
panel production, chip testing & assembly, solar panel assembly, consumer electronics,
telecommunications, marine and construction sectors in Singapore, Malaysia, Vietnam and
China.
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Its diversified revenue base and long-standing customer relationship provide a strong
fundamental that would enable the Group to weather business cycles in specific industry. Its
business model and growth strategy have positioned the Group to benefit from growth
opportunities in the region and to increase the proportion of recurring income in Group revenue.

For more information please visit the website at: www.chasen.com.sg
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